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a Managing Editor of Economic Policy (2001–08), 
Condirettore of Giornale degli Economisti e Annali di 

Economia (1996–2011), and a Programme Director of 
CEPR’s Labour Economics programme (2009–2013). 
He has performed scientific advisory work for the 
European Commission, the European Central Bank, 
and other organizations. His research currently focuses 
on the structural and institutional aspects of labour and 
financial markets, from an international comparative 
perspective, particularly as regards their distributional 
impact and interaction with the European process of 
economic and monetary unification. He has applied sim­
ilar methods to exchange rate and money-market poli­
cies, interactions between growth and distribution, 
households’ durable consumption and borrowing, and 
educational systems. He has also published widely in the 
Review of Economic Studies, the American Economic 

Review, the European Economic Review, other academic 
journals and books, also authoring chapters in Handbook 

of Labor Economics and Handbook of Income 

Distribution (North-Holland), co-authoring Models for 

Dynamic Macroeconomics (Oxford University Press) 
and Income Distribution in Macroeconomic Models 
(Princeton University Press), and co-editing Welfare and 

Employment in a United Europe and The Economics of 

Consumer Credit (MIT Press).
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and Executive Committee of the Royal Economic 
Society. He has advised the House of Lords Select 
Committee on the European Union (Sub-Committee 
A: Economic and Financial Affairs) in enquiries into 
the euro and the Stability and Growth Pact. Most of 
his research has been on macroeconomics and mone­
tary policy, and he has published in many scholarly 
journals, including the American Economic Review, 
the Review of Economic Studies, the Journal of 

Monetary Economics, and the European Economic 

Review. He has published two edited volumes, one on 
A Currency for Europe, another on The Role of 

Financial Markets in the Transition Process, and an in­
troductory textbook, Economics with Joseph E. 
Stiglitz (W. W. Norton and Co, 2000).
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(EABH). Before coming to the United States in 1986, he 
was a Fellow of Peterhouse for eight years. He was 
awarded with the Ellen MacArthur Prize for Economic 
History at the University of Cambridge in 1982, the 
Helmut Schmidt Prize in Economic History at the 
German Historical Institute in Washington, D.C. in 
2004 and the Ludwig Erhard Prize for writing about 
economics in 2005. His research focuses on European 
economic history, and German history in particular. He 
has published and co-authored several books analysing 
Germany’s financial history in the interwar era, the 
changing character of national identity in Germany and 
detailed studies about the Deutsche Bundesbank. His 
latest book, Making the European Monetary Union pub­
lished by the Harvard University Press in 2012, deals 
with the role of the Committee of Central Bank 
Governors and the origins of the European Central 
Bank, giving us a deeper understanding of the European 
monetary crisis by tracing the decade-long process of 
implementing the idea of a Europe-wide monetary un­
ion and common currency, which finally morphed into 
the European Central Bank. 
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International Institute of Public Finance. He holds hon­
orary doctorates from the Universities of Magdeburg 
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(2013), and an honorary professorship from the 
University of Vienna. He has taught at the University of 
Western Ontario, and held visiting fellowships at the 
London School of Economics, as well as at Bergen, 
Hebrew, Oslo, Princeton and Stanford Universities. He 
received awards from the University of Mannheim for 
his dissertation and habilitation theses, and a number of 
other prizes and awards from various institutions includ­
ing the Corine Award (2004) for his bestseller Ist 

Deutschland noch zu retten? (Can Germany be Saved?), 
and the Ludwig-Erhard-Prize for Economic Journalism 
(2013). He was awarded the Officer’s Cross of the Order 
of Merit of the Federal Republic of Germany in 2005 
and the Bavarian Maximilian Order in 2008. In 1999 he 
gave the Yrjö Jahnsson Lectures, in 2000 the Stevenson 
Lectures, in 2004 the Tinbergen Lectures, in 2005 the 
World Economy Annual Lecture, in 2007 the Thünen 
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with the position of Director of the Thurgau Institute 
of Economics (TWI) in Kreuzlingen, Switzerland, 
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